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BASIC-ABSTRACT: 

The method for managing power supply involves inputting the maximum generating 
capacities for each utility competing within the electricity supply market, and 
price functions at which a utility is willing to sell its power at a given time 
period. Also input are the weather forecast and transmission costs and transmission 
capacity in different power lines of the electrical system. 



The method further involves forecasting the spot price of electrical power in the 
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deregulated market, and the amounts of power that may be traded. The forecasts are 
made at different delivery points, to provide probabilistic distributions for spot 
prices and trading. 

USE - In electricity network for managing power supply by forecasting spot-market 
process of electrical power and trading transactions at different delivery points. 

ADVANTAGE - Allows proper risk management of power supply within electricity 
network . 

ABSTRACTED- PUB-NO : 

US 5974403A 
EQUIVALENT-ABSTRACTS : 

The method for managing power supply involves inputting the maximum generating 
capacities for each utility competing within the electricity supply market, and 
price functions at which a utility is willing to sell its power at a given time 
period. Also input are the weather forecast and transmission costs and transmission 
capacity in different power lines of the electrical system. 

The method further involves forecasting the spot price of electrical power in the 
deregulated market, and the amounts of power that may be traded. The forecasts are 
made at different delivery points, to provide probabilistic distributions for spot 
prices and trading. 

USE - In electricity network for managing power supply by forecasting spot-market 
process of electrical power and trading transactions at different delivery points. 

ADVANTAGE - Allows proper risk management of power supply within electricity 
network. 
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